RESOLUTION NO. OB-03-12

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER REDEVELOPMENT AGENCY OF THE
CITY OF AZUSA APPROVING AND ADOPTING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD FROM
JANUARY 1, 2012 THROUGH JUNE 30, 2012 PURSUANT TO AB 1X 26

WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of
Azusa ("Successor Agency") is the successor agency to the Redevelopment Agency of the City of Azusa; and

WHEREAS, pursuant to Health and Safety Code section 34179(a), the Oversight Board has been
appointed for the Successor Agency; and

WHERFEAS, Health and Safety Code section 34177(1)(2), as modified by the Supreme Court
opinion in California Redevelopment Association, et al. v. Ana Matosantos, et al., Case No. §194861 ("Legal
Action”), required the Successor Agency to prepare a "recognized obligation payment schedule” ("ROPS™), listing
outstanding obligations of the former Redevelopment Agency of the City of Azusa to be performed by the
Successor Agency during the period from January 1, 2012, through June 30,2012; and

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Successor Agency to submit
the ROPS to either the County of Los Angeles Auditor-Controller (“County™), or its designee, for the external
auditor's review and certification as to the accuracy of the ROPS; and

WHEREAS, Health and Safety Code section 34177(1)(2) requires the Agency to submit the ROPS
to the Oversight Board for approval after submission of the ROPS to the external auditor and, upon such approval,
the Agency is required to submit a copy of such approved ROPS to the County, the California State Controller, and
the State of California Department of Finance and post the approved ROPS on the Agency's website; and

WHEREAS, Health and Safety Code section 34180(g) requires the Oversight Board to approve the
ROPS.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER REDEVELOPMENT AGENCY OF THE CITY OF AZUSA,
DOES HEREBY RESCLVE AND FIND AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are incorporated into this
Resolution by this reference.

Section 2, CEQA Compliance, The approval of the ROPS through this Resolution does not commit the
Oversight Board to any action that may have a significant effect on the environment. As a result, such action does
not constitute a project subject to the requirements of the California environmental Quality Act. The Assistant City
Clerk of the City of Azusa, acting ex-officio on behalf of the Oversight Board, is authorized and directed to file a
Notice of Exemption with the appropriate official of the County of Los Angeles, within five ($) days following the
date of adoption of this Resolution.

Section 3.  Approval of the ROPS. The Oversight Board hereby approves and adopts the ROPS, in
substantially the form attached fo this Resolution as Exhibit A, pursuant to Health and Safety Code sections 34177
and 34180. The “Total Outstanding Debt or Obligation” balances have been modified to reflect the current
balances of the obligations, not the total of the installments due for the life of the obligations. In addition, the
following items need additional documentation to determine if they qualify as enforceable obligations:

1. Merged Project Area — Line Item #17 Property Tax Consulting
2. Ranch Project Area — Line Item #2 1990 APFA City Lease Loan



Section 4. Implementation. The Oversight Board hereby directs the Successor Agency to submit copies
of the ROPS approved by the Oversight Board to the County of Los Angeles Auditor-Controller, the State of
California Controller and the State of California Department of Finance and to post the approved ROPS on the
Successor Agency's website.

Section 5. Severability. If any provision of this Resolution or the application of any such provision to any
person or circumstance is held invalid, such invalidity shall not affect other provisions or applications of this
Resolution that can be given effect without the invalid provision or application, and to this end the provisions of
this Resolution are severable. The Oversight Board declares that the Oversight Board would have adopted this
Resolution irrespective of the invalidity of any particular portion of this Resolution.

Section 6. Certification. The Assistant City Clerk of the City of Azusa, acting ex officio on behalf of the
Oversight Board, shall certify to the adoption of this Resolution,

Section 7. Effective Date. Pursuant to Health and Safety Code section 34179¢h), all actions taken by the
Oversight Board may be reviewed by the State of California Department of Finance, and, therefore, this Resolution
shall not be effective for three (3} business days after the date of its adoption, pending a request for review by the
State of California Department of Finance.

APPROVED AND ADOPTED THIS 3rd day of May, 2012.

Chair =
Oversight Board
Successor Agency to the Former Redevelopment Agency

of the City of Azusa

ATTEST: .

L/Zﬂ/fm 4 i
Assistant City Clerk
Oversight Board
Sueccessor Agency to the Former Redevelopment Agency
of the City of Azusa

FHEREBY CERTIFY that the foregoing Resolution No. OB-03-12 was duly adopted by the Board
Members of the Oversight Board of the City of Azusa at a special meeting thereof on the 3rd day of May 2012, by
the following vote of Board Members:

AYES: BOARD MEMBERS: GONZALES, FRICK, ENGLUND, LOWE, PARAGAS, ROMERO,
WOODS
NOES: BOARD MEMBERS: NONE

ABSENT: BOARD MEMBERS: NONE

///;i/f /f; L / /W/%)

Assistant City Clerk

Oversight Board

Successor Agency to the Former Redevelopment Agency
of the City of Azusa




EXHIBIT B

RECOGNIZED OBLIGATION PAYMENT SCHEDULE
JANUARY 2012 THROUGH JUNE 2012

[Attached behind this page]
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